PTS: Explanation for the financial statement of Q.II/2018 
On 26/07/2018, Hai Phong Petrolimex Transportation and Services Joint Stock Company explained the financial statement of Q.II/2018 as follows: 

Contents: 

1. Financial Statement of holding company 
	Profit after tax of Q.II/2017 (VND)
	Profit after tax of Q.II/2018 (VND)
	Increase (VND)
	Rate (%)

	1,512,247,994
	1,778,952,098
	266,704,104
	17%


2.  Consolidated Financial Statement: 

	Profit after tax of Q.II/2017 (VND)
	Profit after tax of Q.II/2018 (VND)
	Increase (VND)
	Rate (%)

	944,163,782
	1,938,885,568
	944,721,786
	105%


· Profit after tax in the financial statement of Q.II/2018 of holding company increased by VND 266,704,104, equivalent to increase by 17% year on year because of the following reason: 

+ In 2018, the price of petroleum in the world market as well as in the country increased highly. The Company had many solutions to promote selling works, so the business yield of petroleum increased, which made revenue of petroleum in Q.II/2018 increased by VND 6,866,163,119 year on year. Cost of goods sold of petroleum increased by VND 6,435,955,671 (lower than the rate of increase in revenue), so profit before tax in this sector increased by VND 15,683,125, equivalent to increase by 5% 

+ Revenue from river transport sector increased by VND 2,036,150,120 because the Company arranged group of ship reasonably to take advantage of maximum capacity. Revenue from coastal ship increased by VND 6,152,687,000 because of fee of coastal ship increased. Total revenue from transport sector increased by VND 8,188,837,120, so profit before tax increased by VND 250,825,969, equivalent to increase by 9% year on year 
Therefore, total profit before tax of Q.II/2018 of holding company increased by VND 266,704,104 year on year. 
3. For Consolidated Financial Statement: 
· Q.II/2018, revenue from mechanical sector of the subsidiary increased by VND 3,003,134,842 year on year. Profit before tax of this sector increased by VND 864,820,332. 

After consolidating, profit of Q.II/2018 of the whole company decreased by VND 994,721,786 year on year, equivalent to increase by 105% 
